








Ord No. 2022-04
Council Member Waller----- offered the foregoing Ordinance

and moved its adoption. The motion was seconded by Council Member
Gunther' and upon being put to a vote, the vote was as follows: 

BEV SMITH, MAYOR
Aye Nay Absent

DOUG GUNTHER, VICE MAYOR
JONI BRINKMAN, MAYOR PRO TEM
PATTI WALLER, COUNCIL MEMBER /' 
GARY READY, COUNCIL MEMBER 

The Mayor thereupon declared this Ordinance approved and adopted by the
Village Council of the Village of Palm Springs, Florida, on second reading, this '] 4h-
day ofJ°lLli.{ , 2022. 
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General Employees Pension Plan



Village of Palm Springs

Executive Brief

AGENDA DATE: July 7, 2022

DEPARTMENT:  Administration

ITEM #6:  Ordinance No. 2022-04 - Amendment to the General Employees Pension Plan (Second
Reading)  

SUMMARY:  The Village General Employees' Pension Plan Board of Trustees requested an actuarial
review of the General Employee Pension Plan. Based on their review, several amendments were
recommended. Ordinance No. 2022-04 is presented before the Village Council to consider approval of
a recommended change that was effective as of January 1, 2020. The Internal Revenue Code was
amended to increase the required minimum distribution age from 70½ to 72. 

Ordinance No. 2022-04 was advertised in the Lake Worth Herald on Thursday, June 23, 2022. 

The proposed ordinance is being presented for consideration on the 2nd and final reading.  

FISCAL IMPACT:  
Proposed Ordinance No. 2022-04 does not have a fiscal impact on the Village. 

ATTACHMENTS: 

1. Ordinance No. 2022-04 - Proposed IRS - General Employees' Pension Plan


